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CV registrations still close to record levels
· Rolling year total 364,417 registrations still close to late 1980s benchmarks.
· Total CV registrations continue to reflect very positive economic growth.

· February’s total of 17,785 second largest February market since 1999.
· LCVs up 7.0 per cent in February, and up 2.3 per cent for year to date.
· Trucks up 4.3 per cent for the month and 1.3 per cent for year to date.

· Buses  down 10.3 per cent for the month and 23.3 per cent over year to date.

	New commercial vehicle registrations in the United Kingdom – 2003

	
	February
	% change
	Year to date
	% change

	Total
	17,785
	6.3%
	42,871
	1.7%

	Light CVs
	14,284
	7.0%
	34,997
	2.3%

	Trucks
	3,327
	4.3%
	7,393
	1.3%

	Buses & coaches
	174
	-10.3%
	481
	-23.3%


'2004 looks very good with commercial vehicle registrations running at a higher rate than last year.' said Christopher Macgowan, SMMT chief executive.   ‘This is very encouraging and bodes well for Europe's biggest business to business commercial vehicle show, opening at the NEC later this month.   It looks like a bumper show in a bumper year on the back of a strong economy.'
February 2004 registrations second highest since 1999
The rolling year to February saw registrations above 364,400 compared to 323,655 at the same point in 2003.   The present rolling year total is the highest since 1989.

The UK new CV total in February was 17,785.   This again confirmed the continued strong and durable demand seen in 2003.   The average February registration total for the 1999 to 2003 period was 15,275 and the current strength of demand is underlined by the fact that 2004 registrations are some 16 per cent above that average.

Good growth for light CVs 
Within the LCV market only 4x4 Utilities saw lower registrations compared to February 2003.   This sector should see some stability in 2004, after a significant year on year decline in 2003.   In this respect, January’s fall of only 3.2 per cent was encouraging.
Van registrations to 1.8t gvw were up 6.9 per cent in February, continuing an upward trend despite a fall in January.   Vauxhall continues as the key driving force in this sector of the new LCV market.
Medium and Heavy van, 1.8 to 3.5 tonnes, registrations were up 8.2 per cent year on year.   The strongest growth of 16.0 per cent was seen in medium vans, 1.8 to 2.6 tonnes.   The more significant heavy vans, 2.6 to 3.5 tonnes added most volume, 500 units, from the 6.9 per cent growth.
Car-type pick-up registrations continued to advance.   As expected, they nudged ahead with year on year growth of 5.9 per cent rather than the double-digit growth rates of last year.
Truck registrations roll up to 55,700
February registrations underlined January’s upward trend with a year on year increase of 4.3 per cent.   Heavier rigids and three axle artic registrations showed the best year on year growth rates in February.   Two-axle rigids over 15 tonnes saw 25 per cent more registrations for the month, all multi-axle rigids saw growth of 23 per cent and three axle artics saw 10 per cent growth.
18,481 artics registered in the rolling year to February.   This suggests some stability in these higher volumes.   There were 37,201 rigids registered in the rolling year to February, 28,841 two-axle models and 8,360 three or four axle trucks – a particularly good showing.
The very recent trend of firmer growth for light trucks ended in February with trucks up to 15 tonnes down 2.3 per cent, year on year.   Registrations for trucks over 15 tonnes were up 9.4 per cent this February.
Bus & coach registrations up for six months
The rolling year total for buses is down to 3,119 while coach registrations rose above 1,070 units.
February registrations were down.   Buses dropped 4.5 per cent and coaches dropped 34.2 per cent on the February last year.   In both of these sectors the totals were the lowest volumes for any February from 1999 to 2004.
The 149 bus registrations are 22 per cent below the average for the month from 1999 to 2003.   The 25 coach registrations compared to an average of 32.   Over the two months to date registrations are down by 34.6 per cent for buses, but reflecting the strong January growth, up 56.4 per cent for coaches.
The table below gives bus and coach registrations for the three and six months to February.

	New bus & coach registrations in the United Kingdom – 2003

	February 2004
	3 months to date
	% change
	6 months to date
	% change

	Total
	849
	-11.1%
	1,903
	1.8%

	Buses
	630
	-25.5%
	1,496
	-6.4%

	Coaches
	219
	100.9%
	407
	50.2%


SMMT Bus and coach data covers all vehicles over 3.5 tonnes GVW.  There are bus and coach body types in the heavier vans and other trucks. For February 2004 this figure was 22, in the same month last year 25 units.  Over the two months to February the cumulative totals were 84 and 53 respectively.
If you have any questions, please call Robin Dickeson on +44(0)2 073 449 222
Mobile +44 07 974 435 641    E-mail rdickeson@smmt.co.uk
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The charts above show the rolling year statistics – cumulative 12 monthly totals to each month.
 CV volume up in February





February 2004 saw a 6.3 per cent growth and January to February 1.7 per cent.





4x4 utility registrations still falling and joined by lighter trucks <15t in February.





Strong growth, 22 per cent for multi axle rigids last month.








LCVs growth broadly based 





In February only persistent weakness in 4x4 sales marred a very positive context.





Strong growth in medium van registrations for the month and 4.8 per cent for three months to date.





LCV growth rates of 7 per cent and 11.1 per cent for the three and six months to date.





Annual truck volume stable





Annual truck volume remains  above 55,500, at 55,682 in February





Growth re-focuses to the heavier end >15t gvw.





Significant growth for multi-axle rigids sustained.
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